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2023 ԋ └ ꞉ ⅞̂ >̃ ῒ Ȉȇ῏ԍ<Ὲ 2023
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2ȁ2023 12 2



̂҈̃ Ԋᴪ῏ԍ ԇ ᴆ Ԋ Ԋᴪ  

1ȁ Ԋᴪ ԇ ᴆ ῏  

ȇ ꞉ ⅞ȈҬ ԇ ᴆ ̆ ꞉ └ Ҋ

ᴆ̔ 

̂1̃Ὲ Ҋᴋѿ ̔ 

ŵ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

Ŷ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

ŷ҉ 36ҩ ῤ₮ ȁȇ ᴍ Ὲ Ȉ

Ҋץ̂ “ȇῈ Ȉ” ȁ̃Ὲ ≠ № ̕ 

Ÿ Ҍ ꞉ ̕ 

ŹҬ ᴪ ῒז Ȃ 

̂2̃ ꞉ Ҋᴋѿ ̔ 

ŵ 12 ҩ ῤ ├֜ ҹҌ ֲ ̕ 

Ŷ 12 ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

ŷ 12 ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

Ÿΐ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ “ȇῈ Ȉ”̃ Ҍ ᴋῈ

Ԋȁ ֲ ̕ 

Ź Ҍ ҍ҉ Ὲ ꞉ ̕ 

źҬ ᴪ ῒז Ȃ 

Ὲ Ԋᴪ ̆ Ὲ ꞉ ₮ ҉ ᵵ

Ȉ̂



Ὲ ҉ץ5% ᴍ қ └ֲ ῒ Ẽȁ ȁ Ȃ

꞉ ⅞ ԇ ꞉ ȇ҉ Ὲ ꞉ Ⱳ Ȉ̂ Ҋץ ľȇ Ⱳ

ȈĿ̃ ȇ҉ ├֜ ⇔ ҉ ↕Ȉ̂ Ҋץ ľȇ҉ ↕ȈĿ̃

꞉ ᴆ̆ ȇ ꞉ ⅞Ȉ ꞉ ̆ῒᵬҹ ꞉ ⅞ ԇ

꞉ Һᵣ ȁ Ȃ 

̂3̃Ὲ ꞉ ⅞ ԇ └ ꞉ Ҍ ԇ

̆Ὲ ȇ ꞉ ⅞Ȉ ԇ ᴆ Ȃ 

̂4 Ὲ̃ Ԋᴪ ꞉ ⅞ ԇ ̆ ҹ ꞉ ⅞ ԇ

ҹ 2023 12 25 ȇ Ⱳ Ȉץ ȇ ꞉ ⅞ȈҬ ῏ ԇ ῏

Ȃ 

̆ Ԋᴪ ҹ ꞉ ⅞ ꞉ └ ᴆ ̆

Ὲ ꞉ ⅞ ԇ ҹ 2023 12 25 ̆ ץ 9.26 ᾝ/ ԇ

ᴇ 236 ꞉ ԇ 675.88 ҆ └ Ȃ 

3ȁ Ԋ ԇ ᴆ ῏  

̂1̃ Ὲ 2023 ԓ ҳ қ ᴪ ̆ Ԋᴪ Ὲ ꞉ ⅞

ԇ ҹ 2023 12 25 ̆ ԇ ȇ Ⱳ Ȉ ȁ ץ ȇ

꞉ ⅞ȈҬ῏ԍ ԇ ῏ Ȃ 

̂2̃ Ὲ ȇ Ⱳ Ȉ ȁ ᴆ

꞉ ⅞ ̆Ὲ ΐ ꞉ ⅞ Һᵣ Ȃ 

̂3 Ὲ̃ ꞉ ⅞ ԇ └ ꞉ ̆ ȇῈ ȈȇҬ

ֲ ῍ ├ Ȉ̂ Ҋץ ľȇ ├ ȈĿ̃ ῏ Ȉя

 ̂4̃ΐ ҹ ≤ ҧ ῧ ᾽ ̓ ˾ ľ ҹ ꞉ Ⱬ ԇ ᴆ Ⱦ

20231

225

ץ

9

.

2

6

ᾝ/236 Ⲵ ҆



̂ ̃ └ ԇ ΐᵣ ’ 

1ȁ ԇ ̔2023 12 25  

2ȁ ԇ ̔675.88 ҆  

3ȁ ԇֲ ̔236 ֲ 

4ȁ ԇᴇ ̔9.26 ᾝ/  

5ȁ ̔Ὲ ꞉ Ὲ ֲ A ԋ׆

Ὲ ֲ A Ȃ 

6ȁ ꞉ ⅞ ȁ ’̔ 

̂1̃ ꞉ ⅞ ҹ └ ԇ ꞉ └

ῃ ᵬ ӊ ̆ Ҍ 60 ҩ Ȃ 

̂2̃ ꞉ ⅞ ԇ └ ԇ 12 ҩ ̆ғ ꞉

ᴆ ᶛ№ Ȃ ҹ ꞉ ⅞ ῤ ֜ ̆ᵖ

Ҋ↓ ῤҌ ̔ 

ŵῈ ȁ Ὲ ╠ 30 ῤ̆ ȁ

Ὲ ̆ Ὲ ╠ 30 ̆ Ὲ ╠ 1 ̕ 

ŶῈ ȁҙ ȁҙ Ὲ ╠ 10 ῤ̕ 

ŷ Ὲ ῒ ֜ ᴇ ֟ Ԋᴆ ӊ

῀‗ ӊ ̆ ᶭ ӊ ̕ 

ŸҬ ᴪ ├֜ ῒז Ȃ 

҉ “ Ԋᴆ”ҹῈ ᶭ ȇ҉ ↕Ȉ ֜ ῒז Ԋ Ȃ 

Ὲ Ԋȁ ֲ ῒ Ẽȁ ȁ ᵬҹ ꞉ └

╠ ⁞ ҹ̆↕ ȇ ├ ȈҬ ֜ ѿ ⁞ ӊ

6 ҩ ῒ └ Ȃ 

꞉ ⅞ ῤ̆ ȇῈ Ȉȇ ├ Ȉ ῏ ȁ ȁ

ᴆ ȇῈ ȈҬ ҉ ῏ ԅ ̆↕ ꞉ └

ḱ ȇῈ Ȉȇ ├ Ȉ ῏ ȁ ȁ ᴆ ȇῈ

Ȉ Ȃ 

꞉ ⅞ ԇ № └ Ҋ ̔ 

  ᶛ 

ѿҩ  

ԇ № └ ԇ 12 ҩ

ҩ֜ ԇ № └ ԇ 24

ҩ ῤ ѿҩ֜  

12.5% 



ԋҩ  

ԇ № └ ԇ 24 ҩ

ҩ֜ ԇ № └ ԇ 36

ҩ ῤ ѿҩ֜  

27.5% 

҈ҩ  

ԇ № └ ԇ 36 ҩ

ҩ֜ ԇ № └ ԇ 48

ҩ ῤ ѿҩ֜  

30% 

ҩ  

ԇ № └ ԇ 48 ҩ

ҩ֜ ԇ № └ ԇ 60

ҩ ῤ ѿҩ֜  

30% 

7



 Ҭ  ֲ  6.36 0.80% 0.01% 

 Ҭ  ҙⱵֲ  7.74 0.97% 0.01% 

↔   ֲ  4.02 0.50% 0.01% 

ҹ  ⱴ  ֲ  2.19 0.27% 0.004% 

ԋȁ Ԋᴪ ҹ ꞉ ῒֲז

̂῍ 213 ֲ̃ 
428.98 53.62% 0.73% 

№ 124.12 15.52% 0.21% 

 800.00 100.00% 1.36% 

1̔ȁῈ ῃ ῤ ꞉ ⅞ ꞉ ⅞

֜ қ ᴪ Ὲ 20.00%Ȃ҉ ᴋᵥѿ ꞉ ῃ ῤ ꞉

⅞ Ὲ Ὲ 1.00%Ȃ 

2ȁ ꞉ ⅞ ꞉ Ҍ Ὲ Ԋȁ Ԋȁ Ὲ ҉ץ5%

ᴍ қ └ֲ ῒ Ẽȁ ȁ Ȃ 

3ȁ ҍ ⱴӊ ҉ ̆ ԍ ԓ῀ Ȃ 

 

ԋȁ Ԋᴪ ꞉ ’ 

1ȁ ꞉ ⅞ ԇ ꞉ Ҍ ȇ Ⱳ Ȉ Ҍ

ҹ ꞉ Ҋ↓ ̔ 

̂1̃ 12 ҩ ῤ ├֜ ҹҌ ֲ ̕ 

̂2̃ 12 ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

̂3̃ 12 ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

̂4



ᴆ ꞉ ᴆ̆ ꞉ ⅞ ꞉ ̆ῒᵬҹ

꞉ ⅞ ꞉ Һᵣ ȁ Ȃ 

҉̆ Ԋᴪ ꞉ ⅞ ԇ ꞉ ̆ Ὲ ꞉ ⅞

ԇ ҹ 2023 12 25 ̆ ԇᴇ ҹ 9.26 ᾝ/ ̆ ᴆ 236

꞉ ԇ 675.88 ҆ └ Ȃ 

 

҈ȁᴪ ҍҙ  

̂ѿ̃ └ ᴪ ȁῈᾛᴇṿ  

ȇᴑҙᴪ ‰↕ 11 —— ᴍ Ȉט ȇᴑҙᴪ ‰↕ 22 ——

ΐ Ȉ ῏ ̆ ȇ ᴍ ↕‰ט ᶛ—— ԇ └ Ȉ̆

Ὲ ץ Black-Scholes ̂B-S ̃ᵬҹ ᴇ ̆Ὲ ץ 2023 12

25 ҹ ‰ ̆ ԇ 675.88 ҆ ԋ └ Ὲᾛᴇṿ

ԅ Ȃΐᵣ Ҋ 

̂1̃ ᴇ̔18.88 ᾝ̂ ԇ ᴇ̃ 

̂2̃ №≢ҹ 1̔ ȁ2 ȁ3 ȁ4 ̂ ԇ ҩ

̃ 

̂3̃ ꜚ ̔12.61%ȁ16.91%ȁ16.61%ȁ18.49%̂№≢ ҆ ῃ A——

ף ̔881001.WI ѿ ȁң ȁ҈ ȁ ꜚ ̃ 

̂4̃ ≠ ̔1.50%ȁ2.10%ȁ2.75%ȁ2.75%̂№≢ Ҭ ֲ └

1 ȁ2 ȁ3 ҉ץ ֲ ‰≠ ̃ 

̂ԋ̃ └ ҙ  

Ὲ ᴪ ‰↕ ԇ └ Ὲᾛᴇṿ̆

꞉ ⅞ ԇ № ꞉ └ ᴍ ט ̆ ᵬҹ

꞉ ⅞ ꞉ ꞉ ⅞ Ҭ ᶛ № ̆

ғ ↓ Ȃ 

Ҭ ᴪ ‰↕ ̆ ꞉ ⅞ └ ᴪ Ҋ

̔ 

ᵝ̔҆ᾝ 

└

 
2024  2025  2026  2027  

6.933.66 2,991.44 

L€�f





̂҈̃ ᴍ Ὲ Ԋ῏ԍ ԋ Ԋᴪ 2023 ҈

ҳ ᴪ ῏Ԋ  

̂ ҉̃ ḤῈ ᴑҙ Ὲ ῏ԍ ᴍ Ὲ 2023

ԋ └ ꞉ ⅞ ԇ ῏Ԋ ӊ Ⱶ  

̂ԓ̃ ᾝ ԊⱵ ῏ԍ ᴍ Ὲ 2023 ԋ └

꞉ ⅞ ԇ ῏Ԋ ӥ 

 

Ὲ Ȃ 

ᴍ Ὲ  

Ԋᴪ 

2023 12 26  

 


